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n 3Hepl‘llﬂ Ha OCHOBC TPAa/IHIIHOHHBIX BH/10B Onomaccel

¥ Tennosas JHEPIHA HA OCHOBEC COBPEMCHHBIX BH/10B
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ISUDL85 L NL5V966X9AJIN9IK89CI P58KC U5BT5BK L VCISBK U58K]CPLM O[[C7IL8P56IL

75P8CJ6LL 6 LBUSDWAS89PLCV UJLPSLU58 \L85R UJLIBEN\C 658JCVCPPKC ICTP5D5Q)!
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8B:7897G9DEF@7, 9BA ; 87=:D89@7 8 ;8A7MBD:?: 97TME;=7.. .7TEZHD @ @<DEDMBEI8C
LEG 7J7><D=B M7:DXD®I&>797=ED@NGX; :E; LEG M<7;0=7L89=B C@D<Q:7U@7
A7:MEDA8@7D ;8M7EFO7=B@;D = 87HD9B@;; 8 L<Z>;;; =707J@7=EGD:?:; ;89
(S797FEF9B;AB-D9<7>D@D<BI;G, >D79D<:BEF@BG C@D<>;G).

IDN@7ET7>;;, ;8M7EFOZD:?D = LB@@7: 8D>D@9D, =D8F:B <BO®@779<B
M<7;0=7L89=B 7J7<ZL7=B@@7=?N M7LN7L7= LEG M7=?YD@;G D>1L7+.GM87J7=
<B8Y;<D@;G 87?<FD=7K JBM75?YD@;M79<DJ;9DEF8A;N 8=7K8B/ME;=B.

0?@7AVDEEMM®-EGD98G >E7JBEF@7?:. Q<D=D8@?D MDEED9? M789B=EGT98G =
"=<7M? ('D<:B@;G, \=DI;G, &B9=;G), *D=D<@7K ,:D<;A; (*\,, +B@BLB) ; 0788;K8A7K
/IDLD<BI;;. %J_D: 8M<78B M<7LBU M7 89<B@B: :D@GD98G 79 >7LB A >7LZ. 397 8=GC
H97 @B M79<DJ@789F = MDEED9BN 7ABO?=BT9 =E,G@;D ;@BI@OBEEQ@2!
OBA7@7LB9DEF89=BN @ZS@B@87=7K M7LLD<UA; 87 897<7@? >78ZLB<89=B. +<7:
<BO@:;IB = 89DMD@; M<7@;A@7=-D@;GOBIDEEDA, <BO@?N 89<B@ :;<B 7J_G8(
@D<B=@7:D<@7K L789ZM@789FT 87<FG. (897<;HD8A,; >EB=@7?: ;:M7<9D<7: MDEED

0D8MZJE;AB +7<DG.

4 2015 >. *\, CA8M7<9;<7=BE; J7ED@,5 :E@ 9 MDEED9, ;0 A797<?N 84% J
M789B=ED@7 = 4DE;A7J<;9B@14% = 8AB@L,@B=8A;D 89<B@D: M<7;0=7L;:?N =
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89<B@D MDEHDSMDH;=BD9 34% ::<7=7>7 <?@AB, 9.A. = 89<B@D 8A7@|D @®RB;;}E=B@
A<ZM@?D M<7;0=7L;9DE; @BIl;7@BEF@7>7 :B8Y9BJB. (O 184, LDK89=ZTX;N @B

D<:A; OB=7L7= M7 M<7;0=7L89=Z MDEED9, A<ZM@DKY:D M<;:@BLEDUB9 Enviva

Pellets GmbH, Biomass Secure Power Inc. 4 "=<7MD. +<ZM@DKY;K J<;9B(
C@D<>7TM<7J0SDEF 9DME7CEDA9<789B@I;G Drax = 2015 >. 78ZXD89=;EB ;@=D89;l;; :
= 89<7;9DEF89=7 OB=7L7= M7 M<7;0=7L89=Z MDEED9 = 7J _D:D $350 :E@. 2?E; M789
E7>:89;HD8A;D 9D<:;@BE? LEG N<B@D@:G ; 79><Z0A; M<7LZAI;; :7TX@789FT 3 :E@ ¢
>TL.

3A8M79 MDEED?9 ;0 +B@BYBESM<BA9;HD8A; @B Z<7=@D 2014 >.: =70<78E; M’
= 4DE;A7J<;9B@;T (L7 23%) ; = -M7@;T (L7 30%), @7 <DOA7 87A<B9;E;8F = (9BE
OD8MZJE;AZ +7<DG. .BLD@;D CA8M7<9B = OD8MZJE;AZ +7<DG @B 68% 7J_G8@G
;89DHD@;D: 8<7AKBP=;G A7T@9<BA97= @B M789B=AZ MDEED?9 ; ;0:D@D@;G:; @ @&BZI
<D>ZE;<7=B@;;, M<D8S8EDLZTAXNDEF798DHF @D@BLDU@?N M789BPEMDH;9F =?87AZT
Z897KH;=789F M789B=7A.

+<ZM@; <7=7:; CA8M7<9D<B:MDEED9 G=EGT98G 9BAUD 'D<:H@bBlB
\=DI,G , &B9=;G; 0788,;G - 7@; 7JD8MDH;=BT9 10%, 8%, 6%, 8% 79 7IXD>77J_D:B
L<T=7>7 <?@AB779=D989=D@ @7

4 "=<7MD 8 M7G=ED@;D: MDEED9@7>7 97ME;=B D>7 VE@IBIIDEG:J?E;
HB89@?D L7:7N7O0GK&BED: LEG J7TEFYD>7 =70LDK8BI&ZEH <Z@D<>7JBEB@8B = <
89<B@ " <BO=D<@ZE78F 89<7;9DEF89=7 :7X@7?N CEDA9<789B@I;K ; A<ZM@?
A79DEF@7?N, 7<;D@9;<7=B@@?N @B 8U;>B@;D Z>EG ; MDEED9 E; 97HFANL®OEE
89<ZA9Z<D M79<DJED@;G L7:;;@;<2DB89<;BERE 8DA97<A<ZM@DWY;D=<7MBK;D
C@D<>7A7:MB@;8M7EFOZTX;DMDEED9? LEG M<7;0=7L89=B 9DMEB ; CEDA9<
(Electrabel, RWE, Drax, EON, VattenfaglIDONG Energy), DUD>7L@7 8U;>BT9 7A7E7 89E(
MDEED®*\,, @BM<79;=, 78@7=@7D M79<DJED@;D MDEED9 878<DL797HD@7 = HB89
0789 ;8M7EFO7=B@;G MDEED9 LEG 87A<BXD@;G ;:M7<9B M<;<7L@7>7 >BCBRBBIBEN
2BEY9;; ; 47897TH@7K "=<7M?A4 &;9=D, @BM<;:D<OB 8HD9 9=D<L7>7 J;797ME;=B 8D>
7JD8MDH;=BD98G 61% 9DME7>D@D<BI;;.

4 2015 >. M<7;07YDE <789 7J D:7= CA8M7<9 MDEEDY9, 8779=D989=ZTX;N
89B@LB<9B: 8D<9;S;ABI;; ENplus, ; L789;> 7,7 .E@ 9 (@B 1,7 .E@ 9 J7EFYD, HD: = 2(
Q7M7E@;9DEF@7 = 2015 >. Sustainable Biomass Partnership (SBP) (.B<9@D<89=7 M7 Z
M<70=7L89=Z J;7:B887?) J?E <BO<BJ79B@ ; 7TMZJE;A7=B@ <D>EB:D@9 M<7IDLZ< M7 (
89B@LB<9;0OBI;; ; 8D<9;S;ABIl;;, H97 M70=7EGD9 A7:MB@:G:, ;:8M7EFOZTX;: MDEI
M<7:?2YED@@?N :B8Y9BJIBN, M7EZH;9F M7L9=D<ULD@;D ABHD89=B M<7LZAl;; ; D>7 ¢
Z89B@7=@m7?: 9<DJ7=B@;G:. + C97:Z AEB88Z 79@78G98G ; @7=?K =;L 9=D<L7>7-J;7
97<<DS;l;<7=B@@7?D MDEED9?, M<DLE7UD@;D A797<?N @B :<7=7. 200@AD :
<B8Y;<;E78F.%@;;:DT 9 J7TEFYZT, HD: 7J?H@7?D MDEED9?, C@D<>D9;HD8AZT ME7
:7>79 ;8M7EFO7=B9F8G ;89BBN LEG 8U;>B@;G Z>EG JDO-EAFA;RDN@;HDS8A;N
MD<D78@BXD@;K (A7:MB@;; Solvay New, Biomass Energy, Vega Bagritedsh Producers,
Vencor Internationl

4 2015 >. =70<78E7 H;8E7 A7T:MB@;K, M789B=EGTX;N OB=7L? CM7L AE
M<7,0=7L89=B 9=D<LU7A97ME;=B.

1.1.33.-LJ585R JKP57 V5I5JPKT NL5I5UDLS8

4 8D>D@9D U;LA;N (:797<@7?N) J;797ME;= M<DL89B=ED@? <BO@77J<BO@7I
M<7LZA9?, =AETHBG J;7L;0BIEP, J;7CO9B@7E, J;7JZ9B@EBI,7@@7?K J;7AD<78;@x.,

B 9BAUNM;<7A;K 8MDA9< 97ME;=@7MNL7JB=7A. $B;J7TEFYZT L7ET @B J;7C@D<>D9;HD¢
<?@AD 9<BL;l;7@@7 OB@;:BT9 J;7COB@7E ; J;7L;ODEF.
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4 2015 >. :<7=7D M<7;0=7L89=3;797ME;=@?N M<7LZA97= LEG 9<B@S8!
Z=DE;H;E78F @B% 79@78;9DEF@7 2014 >. ; 8789B=;H{<13R, ;0 A797<?N J7EFYBG HB8
P 75,2% M<;N7L;EB8F @B J;7CO9B@¥E@H J;7L;ODEF, M7TEZHD@ @7?K ;0O :D9;E7=?N C
U<@?N A;B8E79 ; @DJ7EFYBG, @7 <B89ZXBG L7B% b=@®B J;7L;ODEF @B 78@
> <;<7=B@@7>7 <B89;9DEF@7>7 :B8EB. &;LD<B:; = 8D>:D@9D U;LA;N J;797ME;= Z
789BT98G \*, 2<BO;E;G, 'D<:B@;G (9BJE.2). 'E7TIJBEF@?K <789 M<7;0=7L89=B J;797ME
M<7;07YDE OB 8HD9 79E;H@7>7 Z<7UBG @B 78@7=@7?D 8?<FD=7?D dD8ZLB/:@IBIG
89<B@BN: AZAZ<ZO? = *\, ; BBNB<@7>7 9<789@;AB = 2<BO:E;;. *M<78 @B J;797ME;=B,
@B@DA797<7D 8@;UD@:;D = 8D>:D@9D J;7L;ODEG, 789BD98G 89BJ.EF@7?:, JEB>71
OBX;XBTX;N <?@7A @BIl;7@BEF@?N :B@@B37BY,=77IJGOBODEF@V<;:D@D@®B D>7
BM7EFO7=B@:D = 8:D8GN 8 9<BLl;7@@?: 97MEEI7 *, ; +B@BL?,
7IJD8MDH;=BTX;:; <?@7A;797TME;=B @B 72%, A<ZM@?:; M<7;0=7L:9DEG:; G=EGT98G
'D<B@;G, ,<>D@9;@B ; (@L7@DO;G.

-*$%7?- 2. .%","#$%&" & 2015 7.

(#"%0&"/<,&" & ,;")41 <"  -$%/1:"& & M@8% & ;%:1REN21, 2016)
-C6l15 8 11IJ9PK 3L5I5UDL85 3L5I5UDL85 3L50I9P5D, 3L5BLACDW. 11J9PK
VLI585V 86CT 8LB58, 86CT 8LB58, VDJBD VDJB D
JCRILPQC VDJB D 72014 Q.8 %
1 X, 62,1 +2% 56,1 4.8 $;LD<EB@L? 1,7
2 2<BO;E;G 32,3 +2,6% 28,2 4,1 *\, 1,2
*»@>BMZ<
3 'D<:B@;G 3,8 +3,8% 0,9 2,8 +7EZ:J;G 1,0
<7-28 16,1 +0,6% 4,1 11,5 2,5
0 VvLJC 130,7 +4,5% 98,3 30,1 4,9

1.3.31.=,)/>.46 +,:-$.,/

. +;9BK. *7=:D89@ 7\, : 2<BOE;:GOB@:;:BT9 86 <?@AB J;7C@FEB, 789BEFEHEBOF
MPDL8IB=ED@B, >EB=@7: 7J<BBD;, +B@BL7K ; |B;:EB@LT7:

%8@7=@7K 7J_D: J;7CO9B@7EB (8=?YD 60%) 7JD8MDH;=BD98G OB 8HD9
8BNB<787LD<UBX;N AZEF9Z<, B 789BEF@B® HE880% ;0 OD<@7=?N. 4 ABUL7K 88BB@
8=7, M<DLM7HO9D@;G M7 =;LB: 8?<FG: = *\, C97 = 78@7=@7: AZAZ<ZOB, =f2<B!
8BNB<@?K 9<789@;+,9BD87<>7, :.B@;7AB ; L<Z>,D @DOD<@7=?D AZEF9Z<?.

4 *\, M<7;:0=7L89=7 J;7CO9B@7EB = 2015 >. =?<78E7 @B 3,8% L7 56,1 :E<I
.<7;0=7L89=7 M7LLD<U;=BE78F OB 8HD9 >7L7=?N A=79 @BESMEZT79=D989=2TXD>7
89B@LB<9Z M7 =707J@7=EGD:7:Z 97A88B@/=ED@@7:Z ,>D@989=7: M7 CATE7>;t
M<7;0=7L89=Z *\, (US EPA). W=DE;HD@;D M79<DJ@789; = JD@O;@D @B 2% = 201&
Z=DE;H;E7 7J_D: M<7;0=7L89=B J;7C9B@7EB LEG 7JDBMDHD@ ;G 7JGOBO9DEF@7>7 (
‘B@LB97:) 10%@7>7 87LD<UB@;G = 8:D8; §I9/BI@?: 97ME;=7:.. .<;HD: = <DBEF@789;
Z89B@7=ED@@7?K M7<7>7=?K Z<7=D@F, ABA M7ABO?=BD9 :7@.97<,@> <?@#
M<D7L7Em@ 8<DL@D: 87LD<UB@:D J;7CO9B@7EB = JD@O;@D 87898B2FI5 10,4%E;
79:-DHD@? 7M<DLDED@@7?D ;0:D@D@&ZA9Z<D CABM7<IBOB@7EB ;0 *\,. %@
78ZXD89=EGES8G = 78@7=@7: = 2<BOE;T, l;E;MM;@7?, (@L;T, +;9BK, ODS8MZJE;AZ +7
8789B=:E 2,5 :E<L E, H97 @B 28% J7EFYD 79@78;9DEF@7 2014 >.

2<BOE;GOB@;:BTXBGR :D897 = :;<7=7: <DK9;@>D M7 J;7COB@MMABOBERI15
>, >7L7=7KI<;</89 8D>.D@9B @B LBIRLG 7J_D: M<7;0=7L89=B L7 <DA7<L@7>7 M7ABC
28,2 :E<L E 97ME;=B. "XD 7L;@ A<ZM@?K M<7;0=7B%H®BLB Z=DE;H;E7J D:
M<7;0=7L89=B J;7COBYP@78;9DEF@7 2014 >. @B7/BRB=MEL,7 :E<L E.

'EB=@7?:; M<7;:0=7L;9DEG:; J;7CO9B@7EB = "=<7MD G=EGT98G /<B@I;G, 'D<:l



1"#$9%8%'()"*+,-./&,01%23,.456789::<:16=>? .| @H
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(BMB@;G, 2DEF>;G ; 4DE;A7J<;9B@;G. 4 2015 >. = "™ 87=7TAZM@7D M<7;0=7L89=7 J;i
ZMBE7 @B 7% ; 8789B=E7 4,1 :E<L E. 397 M<7;07YE7 = 78@7=@7: OB 8HD9 87
M<7:0=7L89=B =HA7J<;9B@:..

4 T79E;H;D 79 9=D<L7>7 J;797TME;=B, <?@7A U;LA;N J;797ME;= M<DL89B:
@DJ7EFY;: H;8E7: THD@F A<ZM@?N ;@LZ89<;BEF@?N ;><7A7=. |EB>:B@B:; 79<B8E;
89BE;: =*\, - OB=7Archer Daniels Midland (ADM) :7X@789FT 5 :E<L E J;7C9B@7EB = >’
B 9BAUD M<7;0=7L;9DE; POET ; Valero; = 2<BO;Egpersucar, Odebrecht (ETH Bioenergia),
Raizen, B 9BAUD Agroindustrial Abengoa Bioenergy ((8MB@;G) ; Henan Tianguan C
(+;9BK). Novozymes (Denmark) 7JD8MDH;=BD9 M<7;0=7L89=7 SD<:D@97= LEG 60%
M<7;0=7L89=B OD<@7=7>7 COB@7EB, DuPont OBA<?=BD9 789BEF@ZT HB89F :;<7=7}

4 2015 >. @D M<7;07YE7 O@BH;9DEF@7>7 M<;<789B = M<7;0=7L89=D@@~N
89B@HENE;LD<BN <?@AB J;7C9B@7HBD4Z?N, M797:Z, H97 M<; 9DAZXD: :;<7=7: 7J_D:C
M<7;0#.89=B 8ZXD89=ZTX;D :7X@789; 7ABO?=BT98G OB><ZUD@@?:; = 8<DL@D: 9
35%. 47=97<?N, C97 8=GOB@7 8 @DZ897KH;=7K L;@B:;A7K = @BI;7@BEF@7k
M7LLD<UA; 79<B8E;=7EB9;EF@789FT <?@A7= 9<BL;;7@@?N C@D<>7@78;9DEDK,
>>B@%8D;@LZ89<;BEF@7?D DA9?, ABA;:; G=EGT98G OB=7L? M7 M<7;0=7L89=Z J;7C9l
@D =?>EGLG9 = @B897GXDD =<D:G 7THD@F M<;=EDABO9DEF@?:; LEG ;@=D897<7=.

4 97 UD =<D:G, 8D>.D@9 J;7C9B@7EB 7THD@F J?89<7 <B8Y;<GD98G @Bb@7="
,O;; 5 ,S<;AD.

+:9BK, G=EGGS8F 9<D9F;: :;<7="E;LD<7: M7 M&KO=7L89=Z7 J;7CO9B@ 7&BR\<B9;E
CABM7<9 LZ8 :E<L E @B S7T@®BJETLB=¥D8G = 89<B@R0%5 >. 8@;U®;G7J D:B
M<7;0=7L89=B @B 14% = 8=GO; 8 OBM<D97: @B ;8M7EFO7=B@;D AZAZ<ZO? F
M<7;0=7L89=B J;7C9B@7EB. 4 'B;EB@RN7<79% 205 >. M<7;0=7L89=7 J;7CO9B@7l
=?<78E7 @B 10% ; 8789B=E7 1,2 E<L*3BJ,EF@73<B0O=;9;D8D>:D@9B J;7C9B@7E
@BJETLBE78F = 2015 >. = (@L;; ; @B /,E;MM;@BN. %87JD@@7 N7<7YZT L,@B:;AZ N
S<;AB D79 0,10 :E<L E = 2014 >. L7 0,13 :E<L E = 2015 >. 39/0OM¥XE7 = 8=GO; 8 7JX;:
<7897. M<7:?YED@@7>7 M<7;0=7L89=B = JU@7K ,S<;AD ; 10 @7=?:; M<7;0=7L89
J;7CI9B@7EB @B 78@7=D :B@;7A;, 79A<?=Y;:;8G = $;>D<;;.

1.332. 7" #5"@.," -)I'>,

2;7L;ODEFBDXD 7L;@ J;797TME;=@7?K M<7LZA98MHEFO7=B@;GOG@RD8M7<9D €&
L,ODEF@?:; L=>B9DEG:QEG D>7 M<7:?YED@@7>7 M<7;0=7L89=B = @B897GXL
;8BM7EFOZT98G <BOE;H@?D <B89;9DEF@?DJ;8BEBO 87;, <BM8B, G9<7S?, MBEF:?
<?U;AB, =7L7<78EDK ; L<., B 9BAUD 79<BJ79B@@?N AZE;@B<@?N :B8DE ; U;=79@
+BA ; COB@7E, J;7L;ODEF :7UD9 M<;:D@G9F8G ABA = 8:D8; 8 9<BL;l;7@@7?: L;O
97ME;=7:, 9BA ; = H;897: =,LD (= C97: 8EZHBD, ABA ; LEG J;7CO9B@7EB, 9<C
A7@89<ZA9;=@7?D ;0:D@D@;G L=,>B9DEG). 4 OB=;8; IB@ ¥B8D@GT98G 5P%0-10%
20% @7?D 8:D8; (%-47-410-420).

1,<7=7K <?@7A J;7L;,ODEG>D7><BS;HD8A; J7EDD L;=D<8;S;l;<7=B@, HI
J;7COB@7EF@7?K, M<7;0=7L89=B M7 7J _D:B: @D 9BA;D :B8Y9BJ@~?D ; <BJ79BT9 =
H:8ED 89<B@B=@?D M<7;:0=7L;90E*\,, 2<BOE;G, 'D<:B@:G, ,<>D@9;@B, /<B@!I;G,
$,LD<EB@L?, @L7@DO;G, 'B;EB@MR9 :;<7=7>7 <?@AB J;7L;ODEG = 2015. J?E
@DO@BH;9DED@,87BIRB=;B0,1 :E<L E7T9@78;9DEF@7 30 :E<L E = 2014 >, A7>LB 79:DH
<789 = 13%. 'E7JBEF@7D M<7;0=7L89=7 J;7L;ODEG = 2015 >. LBUD 8ED>AB-&/A<B9
H;8ED= 8=GO; 8 7><B@;HD@:GQ@;AY;:;, = HB89@78%;,<>D@9;@D ; (@L7@DO;;.

4 2<BO;E;; <789 M79<DJ@789; J?E M<789;ZE;<7=B@ ==DLD@;D: :B@LB

M7=?YD@;D 87LD<UB@;G J;7L;,ODEG = 97ME;=@7K 8:D8; L7 7%. 4 ,<>D@9;@D,
M<7;0=7L89=7 87A<B9;E78F @B730% :E<L E = 8=GO; 8 87A<BXD@;D: CA8M7<9B =8EDI
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M7=?YD@;G D=<7MDK8A;N ;:M7<9@?N M7YE;@ @B J;7L;ODEF ;O ,<>D@9;@".

.<7;0=7L89=7 J;7L;ODEG = *\, =?<78E7 @B 2% = 2015 >. ; 8789B=,E7 4,1 :E<L
+<ZM@DKY;: M<7;0=7L;9DED: J;7L;ODEG = *\, 789BD98G (d<@BLEDUBX;K RBF Port
Neches LLC, B = "=<7MIDiester Industries of France :7X@789FT 2,5 :E@ 9 (2.8 :E<L E/>7L).

4 "=<7MD <789 M<7;0=7L89=B J;7L;ODEG 8789B=E 5% L7 11, 5 :E<L E. 'D<
87N<B@:EB M70:l;; ::<7=7>7 D=<7TMDK8A7>7 E;LD<B = LB@@7:(8B>P@%), OB @DK
8EDLZD9 /<B@!;G (2,4 :E<L E).

4 "=<7MD B)J7EDD <B8M<789<B@D@@?: 8?<FD: LEG M<7;0=7L89=B J;7L;C
97ME;=B 8EZU;9 <BM87=7D :B8E7 (M7H9; 80% 79 7JXD>7 7J_D:B), = *\,, 2<BO;E;;
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* Karanuaatopbi
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v MpoayKTbl NUTaHuA

* NMpomelwneHHsble * NMuponua

* BoaHsle *Cxnranmne v Kopma ana XuMBOTHBIX
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